
Ceenik Exports (India) Ltd. 
Munufuctu,..,.. & oport.,.. of Fu.hion Garment. 

Registered Office: 0-396/2, TTC Industrial Area, Turbho MIDC, Jui Nagar, Navi Mumbai - 400705. 
CIN: L51311MH1995PLC085007 • Website: www.ceenikexports.in 

To, 
SSE Limited 
Phirozee Jeejeeboy Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 531119 

Date: May 03, 2024 

Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations. 2015 

Ref: Scrip Code: 531119 11SIN: INE418D01010 

This is to inform you that, the Board of Directors of the Company in its meeting held today has 
considered and approved; 

1. The Audited Standalone Financial Results and Statements of the Company for the quarter and year 
ended f.Aarch 31,2024, respectively together wi th Auditor's Report thereon. 

Further, a copy of the Standalone Audited Financial Results, Statement of Assets and liabilities, 
Cash flow Statement along wi th the Audit Report issued by MIs. J.S. UBEROI & CO., Chartered 
Accountants, the Statutory Auditors of the Company on the aforesaid financial results and a 
declaration on unmodified opinion on the same are enclosed herewith. 

2. Appointed Ms. Amita Karia, Practicing Company Secretary as the Secretarial Auditor for the 
financial year 2024-25. The Details as required under SEBI (listing Obligation and Disclosure 
Requirement) Regulation, 2015 is enclosed herewi th. 

3. Appointed Mr. Sunil PO'Nar, as an Internal Auditor of the Company for F.Y. 2024·25. The Details as 
required under SEBI (listing Obligation and Disclosure Requirement) Regulation, 2015 is enclosed 
herewi th. 

Kindly note that the meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 
05:00 P.M. Kindly take same on record. 

Thanking you, 

For Ceenik Exports (India) Ltd 

_, ...... "._ .... H"""'" 
NARAI N ""~':E."'" 
NAN IK E::-':;;:- -;;.... 
HINGORANI E:-:"::;:~:'~=' • ___ u"'. " •• _ 

Narain Nanik Hingorani 
Managing Director 
DIN: 00275453 
End: As Above 

Tel. : 91-22-61439600. Email: ceenlkexports@gmall.com 
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Brief Profile of Secretarial Auditor 

Name of the Secretarial Auditor Ms. Amita Karia, Practicing Company Secretary 
Reason for change viz. Appointment 

appointment, resignation, 
removal death or otherwise 

Desienation Secretarial Auditor 
Brief Profile ,,"so Karia is a fellow member of Institute of 

Company Secretaries of India (ICS I) Company 
Secretary and a law graduate from Mumbai 
University. She has more than a decade of 

experience handling corporate governance, 
Companies Act/SEBI and FEMA compliances, 

transaction advisory matters, due diligence matters 
etc. She has also had a good experience of working 
with various law firms and other advisory firms on 

matters related to stressed assets. 
Relationships between Directors NA 

inter·se 

Brief Profile of Internal Auditor 

Name of the Internal Auditor 
Reason for change viz. 

appointment, resignation, 
removal death or otherwise 

DesiQ:nation 
Brief Profile 

Relationships between Directors 
inter·se 

Mr. Sunil Powar 
Appointment 

Intemal Auditor 
Mr. Sunil Powar is working in the company since 

2015 with massive ability in controlling production, 
finance and accounting. Proven working experience 
as Internal Auditor. Advanced computer skitts on MS 
Office, accounting software and databases. Ability 

to manipulate large amounts of data and to compile 
detailed reports. Proven knowledge of auditing 

standards and procedures, laws, rules and 
regulations. 

With responsibilities includes : 
Production controlling and costing of the products to 
determine the profitabi lity. Performing the fu ll audit 

cycle including risk management and control 
management over operations effectiveness, financia l 

reliability and compliance with all applicable 
directives and regu lation. Determining internal 

audit scope and developinQ: annual plans. 
NA 

NARAIN 
NANIK 
HINGORAN I 

Tel. : 91-22-61439600. Email : ceenlkexports@gmall.com 



Ceenik Exports (India) Ltd. 
Manufacturers & Exporters of Fashion Garments 

Registered Office: 0·396/2, TTC Industrial Area" Turbhe MiCe, Jui Nagar, Nayl Mumbal _ 400705. 
CIN : L51311MH1995PLC085007 • Website: www.ceenikexports.in 

PART j·Statemenl 0' SlandaloneAudiled fi.."ntial Resuib for the quarter andYurerded 31st, March, Z014 ( ~. In liIkhs) 

-, 
11 The Silid .esuh were reviewed ~ the audit commlttu and apptcwed by the Board of DKN1<H'1 a!thei, rmt!ting IteId 00 D3(m/2026 
2) f'iJUre. for p,~,,, V"ar!penod """II! bevl rei'~ re~(r;.n",d "here"", con.~e,1!(i AettS$.Iry. t(l mnfi rno t ome dasslfollon 

I .... the CUff"," quortor/ye .. en","d 

one: 01/M/1024 FIX Ceenik bpQfb (I 

Managing Director 

TAl . Q1_??J;.1A'1Q~nn. C ...... : I ~ ___ ". _ ___ .... _"'" _ " 

a) lid 
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Segment wise Audited Revenue, Results and capital Emploved For The Quarter and Year Ended 31/03/2024 
Rs.ln Lakhs 

QUAR-ER ENDED YEAR ENDED 
Particubn; 

31/03/2024 31/12/2021 31/03/202.3 31_03.202~ 31/03/2023 

A. SEiment Revenue 

l.Gartnenti 

2.Really & Investments 331.04 76.97 61.99 542.08 294.54 
Total Revenue 331.04 76.97 61.99 ,",OS 294.5<> 
B. Segment Results 

1.G3Tments (19.n) (S.nl (7.60) (38.93) (58.00) 

I .Realty & Investments 312.98 61.73 53.61 ""''' 148.38 

T.", 293.87 55.% 46.01 441.45 90." 
i)lntcrc5t EJOCpenses 29.91 48.98 39.04 170.06 138.92 
ii) Un~lIocable Expenditure net off 70.91 115.68 186.59 -
iii] b:ception~r items - - -

Total Profit 8erore Tax 193.05 (108.10) 6.97 84." (48.54) 

Less: Tax Expenses /27.58] - (6.82) m.SS) 16.82) 
Total ProfitAfterTilx 165.47 /108.70) 0." 57.22 /55.36) 

C.Segments Assets 
1.G;)n'ncnts 807.65 941.93 953.62 807.65 953.62 

2.Realty & InvestmentS 1,459.11 1,449.35 1,449.73 1,459.11 1,449.73 
3.Unalloc:ated 2.15.1l.39 1.119.1;0 176.27 2.158.39 376.27 

' 0"" 4,0125.16 3,'10.&8 Z.,77'.62 4,4z.5.16 2,77'.62 

O. Segment liabilities 

l.Garments 1,937.58 1,788.30 1,328.98 1,931.58 1,328.98 

2.Realty & Investments 190.12 169.08 141.66 190.72 1111.56 
3.Unil lloQted 2,296.8" 1,553.50 1,302.98 2.296.86 1,302.98 
T .... 4,425.16 3,510.88 2779.62 4,425.16 2779.62 

NOTE. fIgures for pre'l'lOus penod have been regrouped/rearranged wllerever necessory 

Date ,03/05j2024 For Ceen ik Exports (India) ltd 

{WeL';.\" 
NaraifiHingorani 
DIN: 00275453 
Manasin!: Director 
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Statement of AS~t~ Ind Udi,hlies 8S on list Mlirdi, 2024 

Standalone I Consolidated statement of Assets and 
Uilbilities 

ASSETS 

111 Nlln-Cur~nt Assets 

(a) Property, Plant and Eq';pment 
(bl Capital Work-4n.Prtll/:'_ 

Ie) Intanllible A ... " U 

(d) Flnantlal Assets 

(i) Invest ment In Property 

(ii) Other Investments 

(III) Other Non-Curren! FlnanctJl Assets 

Ie) Non-Current Tax Assets (Net) 

If) D4rfomld T:;u Assets (Met) 

Rs.in ukhs 
As at the year 

ended or! 

31103/2024 
Auart~ 

76.57 

0 .53 

1,444.25 

1,008.71 
75.65 

-
336.G6 

As nthe.,...ar ....... , 
31/ 03 lOB 

Audilt!d 

96.63 

0.53 

1.444.25 
316.28 

15.65 

31>11 .24 

wi Other Non-Current Assets f:==:::!~l]~===Iill~~ Total Non-(urrent Assets · (1) 1= 
(2) Curf'ent Assle ts 

2.Mz.17 2.357.58 

(a) Inventolies 

(bl Financial Assets 
(i) Tnd. Rem .... bIes 

(11)Cilsh and C<I!.h Equl\lil\enu 

liii) Q.her Elank Balances 
[IyJ Other Currenl Fin .. ncial As~ts 

1.150.00 

5." W 

-•. '" 4.61 
Ie) Other CU!ren t P&ru 

Total Current Assets · (2 )~::~~~S:::2~~~ 
TOTAL ASSfTS • (11 .. (Z'I-__ -"':::;':::'I-__ '=;"-''''' 

322.17 4l5.ot 
1 .79 4"" 
4,4 ZS.1 Cl Z.7~.Cl2 

EQUrrv AND UA81UfIES 
E .. uity 

33S.00 335.00 (01) EqultyShare capital 

Ih) Other Equity 

Ua~lIitle5 

TOI"I [ ..... Ity . (ll~:::~1:!~=::j[jj~~ 
636.11 579.60 
911.11 914.60 

(1) Non-Current Liabi lities 

(a) FInancial UabWities 

0) BorrOWIngs SOO.<O 1.274 .50 

(b) Other financial Uabillties 156.12 132.12 
Ie) Deferred T"" U"bilit.,. (Net) - -
(d) Olher Non<urrent Uablllt1e5 ~=::LJ~~+:::~!jj~ Total Non--Q.orre nt liabi~ties · (2) 

(Z) Current Lial»litie5 

50." " ... 
1.011.48 1,461.58 

(.) Financial Lia b i!ities 

Ii) BorrOWings 

(i) TlOKte P~y~bles 
56L53 28.48 

TO MICro. Sma •• f nlerprt;es 

To other than Micro. small Entetprises 
(ii) Other Fln~ociOIl liabilities 

0.30 ~ .. ~. ~ 

!2(, ~ 934.63 W 

(b) OIher Curret.' U<tbllitlel; 

Ie) Provisions 

910.81 3]8..89 i, ~ •·• .... ':;·:"41 ~ 
34.'" 34 ... ,'-' /, -

- ",---

Id) Cur ... nI Tu Liabilitio!< IN .. I) - • 
Total o..rrent liabilities · (3) Z,4"l.87 ,03_ 

TOTAL EQunv AND UA9ILmES · (1) .. (2) .. (3) 4,..15.16 1.719.62 

Dale : 03/05/2024 

T _ . . ......... "' .. ~ ..... ~ ... " _ e 

for CEENIK E~TS ("~O l J LTD 
a.. 

. I /~ ~' IA jo1'-"'. 
~ ( Director 

_" • _~ __ ". ____ ..... _r.;o. .. _ .. a ,.. ........ 
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Prollt !lefore T ... ~ 

I",."m,,,,, ", ,.,~"", ",m bf:lore IOU 10 MI a$h Inflow 
oepreclitlon Inc! amortisation 
IAle ' l5t Income 
"nance eO~1 
Olvldenf;llnwme 

Profit on sale of shares 
Other Mlu~tmenlS 
Rentlll'nc~ from ' '''''''tlnenl propertiei 

I ildJus(m~nu;-

Iincrelst) I Decreilse In Other Non-Cunl!nt f1nilnc:lal ASSea 
(In~ase) I oeueilseln Other NorH:urrent As.seU 
(In(relsoe) I Decrease'" Inventories 
(1'lQelsoe) I Decreit)Cln Tride iIIldOthft R...:eiY~bles 
II~ne) I Decrease," Inc:ome fa. (.&.sse!S, 
(lncreISC) J Dtcrease In Other CUrrerI A551'U 
I ncreasoe) J o.c~ ..... in O"-Cimet't "nancl .. ~Ii 

III(.tilSe I (Decrease) In Olher Non- Cun!!'1l1 flniilnc;!ii11 UabUIla 

Il\CrNSe /dl':uf9SC In Employee B«Ivrt obIicatlOn 

I..,,i'~~[lj;j~~~:jj~l,~ .. ~om~;erpa~~ "~""., U." ... 
liilbil~~ 

I uabil~ 

Dir~ , .... I!< paid (Nel 01 R~fund< ) 

(Ish flow 'ron! (lpc!l'IItinc actill'itie;I 

Purth,se d property, plant & equ~ment ,rid Intanslble ~)seu 
j lndudl~(apltaj .... ort-in-progmss and (apital idYilnces) 
Proce'l!ds from Silk! 01 prODertv. plin\ & eqlJil)meM and In tangible assets 
lnmslef to Non Current Investments 
I'urw'K of Invcstmo:nh 
Olvldend Kecelved 
Profit on sale 01 Investments 
Pu,ch.!'f> J Y!e of financial instruments 
S;)le oflnvestmenU 

Interest re£el.e<t 

Rent Income 
ash flow ~ In Irwestine adillitie!; 

., 
BofTowIng ItRepilymtnt ollDllg term Borr()WlfWSl 
8oo'Owlna ItRepaymrnt 01 Short term BoffO'Mings) 
Fin,nce cost 

CHh "_'tOnI fi .... ""intI art ... rtiH 

c.rstr ,n.r;I osh equrvale!1ts 
Other Bank ~Iances 

Ilq:inni'll of theyc<o, 

,m 
0.14 

For CEE~IK EX Dr0i\, ( II~DII\j,fT 

TAl . : g1 -22~143g600. Email: ceenikexports(ill~maiLcom 



J.S. UBEROI & co. 
C harte r-cd Accountants 

2, "sat-Pratap N' Bezonbagh , Kamptee Road, 
Nagpu r-440 004 

Tel : (071 2 ) 2 63 0 560, 2 65 23 54 
E-mail : msj su@js uberoLcom 

Independent Auditor's Report on Quarterly and year to date audited Financial 
Results of Ceenik Exports [India) Limited pursuant to the Regulation 330fSEBI 
[Listing Qbligations and Disclosures Requirements) Regulations. 2015. as amended 

To 
The Board of Directors of Ceenik Exports (India) Limited 
Report on the audit of the standalone financial results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial 

results of Ceenik Exports (India) Limited (hereinafter referred to as the "Company") for 

the quarter and year ended March 31,2024, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 

Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement 

principles la"id dowp :.:,,~e applicable Indian Accounting Standards, and other 

accounting p rpres ne y accepted in India, of the net (Loss)j profit and other """"". . 
~~ 



comprehensive income and other financial information for the quarter ended March 31, 

2024 and year ended March 31, 2024 respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 

under those SAs are further described in the Auditor's Responsibilities for the Audit of 

the Standalone Financial Results section of our report. We are independent of the 

Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained, is sufficient and appropriate to provide a basis for our opinion on the 

standalone financial results. 

Managements and Board of Directors' Responsibilities for the standalone 

financial results 

These standalone financial results have been prepared on the basis of the standalone 

annual financial statements. The Company's Management and the Board of Directors are 

responsible for the preparation and presentation of these standalone financial results 

that give a true and fair view of the net profit / (Loss) and other comprehensive income 

and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under section 133 of 

the Act and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularitJ;' . S~I nd application of appropriate accounting 
• ·0 , . . . 
~ 



policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone annual financial 

results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. The 

Company's Management and the Board of Directors are responsible for overseeing the 

company's financial reporting process. 

Auditor's Responsibilities for the Audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. As part of an 

audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or ~r, d . • nd perform audit procedures responsive 
• °0 

to those risks, and obtain audit e . en ' i sufficient and appropriate to provide a 
~~ 



basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal controL 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion through a separate report on 

the complete set of standalone financial statements on whether the company has 

adequate internal financial controls with reference to standalone financial statements in 

place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial results made by 

the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the standalone financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 



We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all elations hips and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The standalone financial results include the results for the quarter ended March 

31,2024 being the balancing figures between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of 

the current financial year which were subject to limited review by us. 

For M/s J. S. Uberoi & Co 
Chartered Accountants 
FRN - 111107W 

CA Bharat Jeswani 
Partner 
MRN -142376 

Place: Mumbai 
Date: 03/05/2024 

UDIN:- 24142376BKFMRX9870 
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Date, 03/05/2024 

To, 

Department of Corpora te Services, 

Bombay Stock Exchange, Phiroze Jecjeebhoy Towers, 

Dalal Street, Fort, Mumbai: 400001. 

Sub: Declaration regarding the Auditor's Report with unmodified opinion(s) pursuant to 

Regulation 33(3) (d) of the SEBI (Listing O bligations and Disclosure Requ irements) Regu lation, 

2015 

Respected Sir/Madam, 

Pursuant to the ReguJation 33(3)(d) of SEBJ (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 and read with 5EBI (Listing Obligation and Disc losure Requirements) 

(Amendment) Regulations, 2016 the 1 DHONDIRAM SHANKAR KARNALE Otief Finandal 

officer of the Company hereby declare that the Auditor MIs J.5. UBEROr & CO. (FRN: 111107W) 

Chartered Accountants, Nagpur has furnished its Repor t with uIUllodified opinion (:;) in respect of 
Standalone Financial Results for the Financial Year ended March 31, 2024. 

Thanking you, 
Yours faithfully, 
For. CEENIK EXPORTS (INDIA) LTD 

~~=---
~ Chief Financial Officer 

Dhond iram Shankar Karnale 

T .. I • Q1.??n1.4"Qnnn. 1="" I· 

For CEENIK EXPOR 

'- ."?--1I}ireclor 

rt 


