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To, 
The Manager. 
Corporate Relationship Department, 
The SSE Ltd .,Dalal Street, 
Mumbai - 400001 

Dear Sir, 

Date: 30" May,2022 

Sub: Audited Financial Results for the QURrterANP Year Ended 31- March.2022 

Company Code; 531119 

Pursuant to Regulation 33(3) of the SEBI «Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith Audited Financial Results for 
the Quarter & Year Ended 31111. March,2022 along with Audit Report on Audited Financial 
Result for the QuarterNear ended March 31,2022. 

Kindly acknowledge the same and oblige. 

Thanking you, 

Yours Faithfully, 
For Ceenik Expor (lndia) Ltd 

U' 
Nar~~~ 
Chairman & Managing Director 

Enel.: As .bove. 

Tel. : 91~22-61439600. Email : ceenikexports@gmail.com , 
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PART I· St~telMnt of Standalone Fin.ncllil Resuh.$ for the quarter & 'r •• rended 31st March, 2022 IRs. In Lakhs) 
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-1) The ~ re:sulu wen! rewlewed b'l'tIIt -'" ((lITImitt" <WId apptOV'td by the SOIreI of DIrectors It their met1lnc held 01'1 30/05/2022 
2) FJa;ul'ft lor previous vur/perlod hrIe be~n felfOUptdJ feilff3nled wllerever COI'IIlden d flKel,Ury, t o conIIrm tothe"",~~ 

tot tile current II_/ye~r~. 
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St~tement of Assets and LlaDilltJes as on 31st March, 2022 

s~nclal_1 Con5011dfted Ilatement of Assets .nd 
Uilbilltles 

Non<u.'rent Assets 
Property, Plant.M EquIpment 
C.pltli Work·ln-Prolress 
Int¥clble As.sets 

II'II~;::::;'~"""':: I Property 
(il) Othef Investments 

(Iii) Other Non<urrent Rnanclal Assets 
Non-Cutrtnt 1u Au eu (Het) 

All ilt 31/03/2012 '" "31/03/2011 

1.444.25 

357.00 

75.65 

AssItS (~) 

Other Non-Currenl Assets N~c:.""",,,, ... ,,, ."'I~====I~~I:===:J:379.20 TOUlI 

Current Asueu 

-..-, ...... 
[I' Trade Receivlbles 

(~l Ca1h Ind Cash Equivalents 
(IU) Olher Bank BIlances 

(Iv) Other Current Flnandill Assets 

AND LlABlUnES 

Non-Currl!nl u.bIltilS 

(.) RnI~1 Ulbilities 
(II Borrowings 

(b) Other tlnandll Ulbilities 
It) Deferred Tn lJabltltes (Net) 

(eI) Other Non-(utrem U.bllltln =====L ''''' No"-':,""" ""b"'O., -III 
I"'Cuo,,",U.bllltl_ 

(.) FIMOO.I Uabilitles 
(i) 8otrowM'lgs 
(ii) T~e Payabies 

To Micro, Small, Enterprises 
To other than Mitro, small Enterprises 

(iii) Other Fln.ndal lJabilitin 
(b) Ot"... CUrrent LlIbllltles 

Ie) ProvkIorI5 

3.10 
3.17 

32.43 
21.54 

335.00 

237..&9 

Id)CwrerrtTuu.a.lftln~I~Not~) :::::j~~~~;~:~~~~;~ 
For CEENIK ~TS (INDI 

:W ' 
A-nr;;;;;t, 

Tel. : 91.22-61439600. Email: ceenikexpofts@gmall.com 
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CEENIK EXPORTS (INOlA) LTD 
STATEMENT OF AUDrTED CASH FLOW FOR THE YEAR ENDED ON MARCH 31 20n . 

AUOmO AUDITEO 

Particulars YLU EHDED ON YEAA (HOED ON 
31.03-2022 31-03-2021 

(In lacs) (In lacs) 
Opentl,.. activities 

Proflt Before T;,x (82.94) (65.89) 

Adjustments 10 rKOndI. profit before Ux to net enh Inflow 
Depreciation imd Imortl5atlon 19.88 18.47 
Interest ft;x)ml! (0.36) (3.20) 
Finance cost 111.44 146.96 
Dividend Income (0.02) (0.03) 
Sundry b;Jlance written off - -
Gain on sale of Investments (0.51) 
Sod: Adjustment (3.89) 
Other J\ljjustment (0.36) 
Net (ga!nl I Ion on sale of Property · 
Net (galnl / Ion on Axed assets discarded - .... 
Provision for Doubtful Debt~ and aclvances 
Rental Income 'rom Investment propertieS (213.50 1192.43 

(170.26) (95.66) 
WorkIn& UlpI~l.dJu5tmeMS :-

(Increase) I DeaeJse In Other Non-<:urrent Flnanclal ..useu - -
(Increnel l Decrease In Other Non-Current Auets - · 
(Increase) I Decrease In InventOfies - -
(lncrenel l Deause In Trade.nd Other R~jy .. bks 11.66 239 
(Increue) I Decteuilin Income TaJ( (Assets) 1.15 15.21 
(Inaeue) I Oecrene In Other Current A5sets 25.02 (O.OS) 
(Increase) I Detrease In Other Cutrent Flnanc:ial Assets 24.53 
Increase I (Decrease) In Other ~- Current Financial Uablltles - -
Increase ! decrease In Employee Benefit obligation - · 
Incr~ ! t()Q((Q~",) In Tr. ~I'\d Other Pavables ..,6 11.32 
(Increotsej! Decrease In Other Non-Current Finotoootl Uablltles (1.43) -
Increase! (Decrease) In Other Current Anandal Uablltles (4.30) 32.26 
Increaw ! {Decrease} in Other Current uabiltles ,." " ... 

Dd! Generat.o fnMn Opentiofls ..... 41.19 
Direct t.Pt'S paid (Net of Refunds) . -

Nel cash flow from opent'" adlvltlH ..... 41.19 • 

InYHtinc .ctMUes 
Purchase of property, planl S. eqUipment and Intangible assets 
(Indudlns ~pltal wQfk-I""'P"OIVeu and capital advances) (57.79) {O.BS} 
Proceeds from sale of property, pilmt & equipment and Intangible assets 1.05 
Transfer to Non ClKJent Inve5tments · 
""""'" """'" 0.02 0.03 ...... '" · 
Purchase ! s.ale of flnandal lnstruments · 
sale of Investments ~S1 

Intel"~r~ 

~ 
~36 3.20 

Rent Inalme f...~ ;J 
213.50 192..43 

Net cash flow IlseG '" Investinc activities lco ~. ~ ...... l'S.16 
, I ;;J , 

Rnandrlt: adlvltles .. - "\, 
8orrowins!(R~ent of lens term Borrowlnss "- 0' 29.26 (49.69) 
Borrowlrc ! (Repayment of 5hort term Borrowings 16.04 54.29 
Finance cost (111.44 (146.96 

Net cash flow fI'om flrlanc:tnc aatvltles ..... 14U6 

IIKJ'Use in cash and cash.ct~ (U1) lUl 
C.!ISh and a d! equivalents at the beginning cfthe year 

"i, 
40-., 29.36 

Cuh and a sh equivalents at the end of the year ~ ..... 40.61 
' CC, . C ' 

il-JJ .IA ',~ AUomo AUDITEO 
hrt!adal'$ 3110312022 31iOii2021 

cash and ash equivalents V :1.11 JL .. 
Other Bank Balance5 V SUS • 2..43 
Bank Balana! Overdrawn Iretel" note no. 191 ~ -, .... ..... 40.61 
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Segment wise Revenue, Results and Capital Employed For The Quarter & Year Ended 31.03.2022 

QUARTER ENDED YEAR ENDED 

PanJ(ulats 
31.03.2022 31/12/2021 31.03.2021 31.03.2022 31/03/2021 

I 

1.Garments 
h :lli 55.41 53.43 219.91 195.67 
Total 55." 53.43 219.91 195.67 

l.Garments 

~ 
133.51) " .. " 

I'" -it~ 
24.88 82.65 162.30 

I Tot,I 1 •. 63) 2I.SO 81.06 
I Expenses 28.44 28.01 57.8' 111.44 146.95 
ii) Unallocable Expenditure net off - - - - -

- ;;;) ,Htem, - -
~~I 

- -
I 183.041 14.8811 ;!;. )1 Le,s To< 18.14 I 4.26 

I ToUlI ,T" 191.181 14.8811 162.181 

I.Garments 1,017.85 ,no< a, 1,084.20 1,017.85 1,084.20 
2.Realty & Investments 1,482.16 1,451.62 1,482.16 1,451.62 
a.Unallocated 357." 356.'" 357.00 357.64 357.00 • 

I Total 

D. Seament UabllltJes 
1.Garments 1,250.62 "" <, 1,329.65 1,250.62 1,329.65 
2.Realty & Investments 132.66 ,!~!;; 134.09 132.66 134.09 
3.Unallocated "7A 1.429.08 ''''.'' .,an. 

~ ; , ,,,;od have been wherever necessory 

Date: 30/05/2022 

Mana,ln, Director 

Tel. : 91-22~1439600. Email: ceenikexDorts@amail.com 



Ceenik Exports (India) Ltd. 
Manufacturers & Exporters of Fashion Garments 
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To, 

Department of Corporate Services, 
Bombay Stock Exchange, Phiroze Jeejeebhoy Towers, 
Dalal Sheet, Fort, Mumbai: 400 001. 

Date: 30/05/2022 

Sub: Declaration regarding the Auditor's Report with unmodified opinion(s) pursuant to Regulation 
~ 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

Respected Sir/Madam, 

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 and read with SEBI (Listing Obligation and Disclosure Requirements) (Amendment) 
Regulations, 2016 the I DHONDIRAM SHANKAR KARNALE auef Financial officer of the Company 
hereby declare that the Auditor M/s l.s. UBEROI & CO. (FRN: 1l1l07W) Chartered Accountants , 
Nagpur has furnished its Report with unmodified opinion(s) in respect of Standalone Financial 
Results for the Financial Year ended March 31, 2022. 

Thanking you, 
Yours faithfully, 
Fe" CEENIK EXPORTS (INDIA) LTD 

Mr.DHONDlRAM SHANKAR KARNALE 
Chi.ef Financial Officer 

For CEENIK Q;TS IINDI LTD. 

iff ' 
Ifector 

Tel. : 91-22-61439600. Email: ceenikexports@gmail.com 



 

 

Independent Auditor's Report on Quarterly and year to date audited Financial Results of Ceenik Exports 

(India) Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended 

 

To 

The Board of Directors of Ceenik Exports (India) Limited 

 

Report on the audit of the standalone financial results  

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Ceenik 

Exports (India) Limited (hereinafter referred to as the ‘‘Company”) for the quarter and year ended 

March 31,2022, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, 

of the net (Loss) / profit and other comprehensive income and other financial information for the 

quarter ended March 31, 2022 and year ended March 31, 2022 respectively. 

 

Basis for Opinion 

 



We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 

basis for our opinion on the standalone financial results. 

 

Management’s and Board of Directors’ Responsibilities for the standalone financial results  

These standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company’s Management and the Board of Directors are responsible for the preparation 

and presentation of these standalone financial results that give a true and fair view of the net profit / 

(Loss) and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards prescribed under 

section 133 of the Act and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone annual financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

 

In preparing the standalone financial results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. The Company’s Management and the Board of Directors are responsible for overseeing the 

company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the standalone financial results 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 



when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. As part of an audit in accordance with SAs, we 

exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

standalone financial statements on whether the company has adequate internal financial 

controls with reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management 

and Board of Directors. 

 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

  



We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

 

Other Matter 

 

The standalone financial results include the results for the quarter ended March 31,2022 being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

 

FOR 

JS Uberoi & Co. 

Chartered Accountants 

 

 

CA Bharat Jeswani 

Partner 

Mem no. 142376 

FRN 111107W 

Place: Mumbai 

Date: 30/05/2022 

UDIN: 22142376AJWCMN7116 

CA Bharat Jeswani
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